Corpus Christi, TX End of November, 2020

— General Overview

Nov

Conventional Properties 020 Annual Chg COFpUS Christi, TX
Occupancy 91.2 +1.1%
$1,020

Unit Change 510
Units Absorbed (Annual) 749 $998
Average Size (SF) 862 +0.2%
Asking Rent $1,015 +3.2% $977
Asking Rent per SF $1.18 +2.9%

8 p $955
Effective Rent $998 +3.1%
Effective Rent per SF $1.16 +2.9% $934
% Offering Concessions 28% -3.9%
Avg. Concession Package 6.0% +23.6% I Occupancy =—— MktRent —— Eff Rent

— Market Breakdown

% of # Average Rent Rent Concessions
Property Type Market Props . Mkt Eff Props Offering  Avg Package
Conventional 72% 215 29,793 91.2% 862 $1,015 $998 28.3% 6.0%
Affordable 17% 82 7179 95.4% 953 $732 $723 16.7% 5.4%
Senior Living 4% 19 1,788 96.8% 743 $912 $912 0.0% 0.0%
Student Housing 7% 10 2,710 77.7% 854 $1,559 $1,559 0.0% 0.0%
Totals 326 41,470

— Top 5 Submarkets

Occupancy Annual Change Nov-20  Change [l Effective Rent Gains Nov-20  Change
Ingleside/Rockport 95.6% 32.0% Jim Wells County $626 12.7%
Portland 93.8% 73%  Portland $1,251 11.7%
Jim Wells County 95.0% 2.3%  Ingleside/Rockport $1,027 5.6%
Robstown/River Hills/NW 93.6% 1.0%  Kingsville/Kleberg County/N. Padre $914 4.4%
Central Corpus Christi 90.9% 0.0%  Robstown/River Hills/NW $939 2.4%

— New Units

Top 5 Submarkets with Most New Units in Pipeline Leasing Starts Next 4 Quarters
800
Central Corpus Christi 600
Ingleside/Rockport 836 400
Robstown/River Hills/NW 100 200
Jim Wells County 4|44 0 - -
Kingsville/Kleberg County/N. Padre 40 -200
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ALN Apartment Data tracks 11K management companies with over 125K properties, comprised of over 16 million total units. We offer our clients
feature-rich, user-friendly platforms to perform research with confidence, and our comprehensive services are available nationwide. Copyrights: All
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