Midland-Odessa, TX End of December, 2020

— General Overview

Dec

Conventional Properties 020 Annual Chg l\/lidland—Odessa, TX
Occupancy 76.4 -15.1%

95.7 % $1,577
Unit Change 624
Units Absorbed (Annual) -2,420 90.4 % $1,409
Average Size (SF) 860 -0.2%
Asking Rent $1,006 27.8% 85.1% $1,241
Asking Rent per SF $1.17 -27.6%

79.8 % $1,073
Effective Rent $954 -30.4%
Effective Rent per SF $1.11 -30.2% 745 % $905
% Offering Concessions 54% +216.9%
Avg. Concession Package 8.6% +30.6% I Occupancy =—— MktRent —— Eff Rent

— Market Breakdown

% of # Average Rent Rent Concessions
Property Type Market Props . Mkt Eff Props Offering  Avg Package
Conventional 76% 158 22,461 76.4% 860 $1,006 $954 54.2% 8.6%
Affordable 18% 40 5214 78.5% 903 $932 $889 37.0% 12.3%
Senior Living 6% 17 1,804 95.8% 816 $1,653 $1,653 0.0% 0.0%
0% 0 0 0.0% 0 $0 $0 0.0% 0.0%
Totals 215 29,479

— Top 5 Submarkets

Occupancy Annual Change Dec-20  Change [l Effective Rent Gains Dec-20  Change
Big Spring/Howard County 80.9% -9.5%  Big Spring/Howard County $1,084 -7.5%
Odessa 77.5% -14.7%  Odessa $921 -30.1%
Midland 75.5% -15.5%  Midland $977 -31.7%
Ward County 50.8% -41.6%  Ward County $734 -37.3%
Tyler /Smith County 0.0% 0.0%  Tyler /Smith County $0 0.0%

— New Units

Top 5 Submarkets with Most New Units in Pipeline Leasing Starts Next 4 Quarters
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Midland 2539 800
Odessa 680 600
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feature-rich, user-friendly platforms to perform research with confidence, and our comprehensive services are available nationwide. Copyrights: All
data, information and material provided through ALN Platforms or Reports are copyrighted. All resales, redistribution, or other forms of

di ictly forbidden. F LN editorial inserts, ing, H
issemination is strictly forbidden. For ALN editorial inserts, sourcing, questions, or ” ALN Apa rtment Data

additional information about our services, please contact Sales@alndata.com or call

800-643-6416 x 3. www.alndata.com

NATIONWIDE MULTIFAMILY DATA



https://www.alndata.com

