RENO REVIEW

Reno Market Nov Annual
General Overview 2018  Change
Occupancy: 94.4 +0.2%
Units Added: 1,141
Units Absorbed (Annual): 1,124
Average Size (SF): 885 -0.1%
Asking Rent: $1,255 +9.3%
Asking Rent per SF: $1.42 +9.4%
Effective Rent: $1,254 +9.4%
Effective Rent per SF: $1.42 +9.4%
% Offering Concessions: 2% -28.0%
Ave. Concession Package: 1.5% -15.3%
Reno Market Jan Annual
Stabilized Properties 2016 Change
Occupancy: 95.8 -0.1%
Unit Change: -128
Units Absorbed (Annual): -142
Average Size (SF): 529
Asking Rent: $532
Asking Rent per SF: $1.01
Effective Rent: $529
Effective Rent per SF: $1.00
% Offering Concessions: 11%
Ave. Concession Package: 7.6%
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Market vs. Effective Rents

Reno

(m ALN
Ave Ave Ave ~ APARTMENT DATA, INC
Plan % of Ave Market Eff. % B / www.alndata.com
Type Mkt SqFt | Rent/Mo Rent/Mo Disc ALN Apartment Data delivers multifamily data, analysis and reports in 82 ALN
Eff 7.3% 368 $804 $804| 0.0% OnLine core markets in 22 states, over 181 markets available nationally in Vendor
Edge Plus, and nationwide with ALN's Compass program. ALN is working hard to
1BR 30.2% 702 $1,053 $1,053 0.0% give you the data you need to keep ahead of the curve! COPYRIGHTS: All data,
1 DEN 0.6% 856 $1,381 $1,381| 0.0% | | information and material provided through ALN Programs are copyrighted and
provided to the Subscriber for their individual use only and in no case shall be used
2BR 47.6% 961 $1,282 $1,281 0.1% in any manner that would be deemed competitive to ALN. All resale, redistribution
3BR 12.9% 1,228 $1,511 $1,511 0.0% or other forms of dissemination is strictly forbidden. For ALN editorial inserts,
>3 BR 1.3% 1272 $1,762 $1.762 0.0% sourcing and questions, please contact sales@alndata.com.
OTHER MARKETS Sacramento Las Vegas San Francisco/Oakland | San Joaquin Valley
Annual Annual Annual Annual
Nov 2018 Change | Nov2018 Change | Nov2018 Change | Nov2018 Change
Occupancy: 954 -0.6% 93.6 +0.9% 93.6 0% 97.0 +0.7%
Units Added: 1,130 2,244 6,351 366
Units Absorbed (Annual): 579 3,504 6,375 1,079
Average Size (SF): 840 0% 912 +0.2% 834 +0.5% 865 0%
Asking Rent: $1,398 +4.8% $1,046 +7.6% $2,719 +4.7% $1,064 +5.8%
Asking Rent per SF: $1.66 +4.7% $1.15 +7.4% $3.26 +4.2% $1.23 +5.8%
Effective Rent: $1,396 +4.8% $1,037 +8.0% $2,706 +5.1% $1,062 +5.9%
Effective Rent per SF: $1.66 +4.7% $1.14 +7.8% $3.24 +4.5% $1.23 +5.9%
% Offering Concessions: 5% +46.9% 22% -27.3% 9% -12.2% 5% -3.9%
Ave. Concession Package: 2.8% -8.8% 3.7% -2.3% 5.1% -18.7% 3.5% +27.7%




