
LAKE CHARLES REVIEW

Lake Charles Market
General Overview

Nov
2018

Annual
Change

Occupancy: 90.3 +3.8%

Units Added: 328

Units Absorbed (Annual): 458

Average Size (SF): 906 +0.3%

Asking Rent: $1,016 -1.0%

Asking Rent per SF: $1.12 -1.3%

Effective Rent: $1,003 -1.8%

Effective Rent per SF: $1.11 -2.1%

% Offering Concessions: 17% +365.5%

Ave. Concession Package: 6.9% -16.9%

 Lake Charles Market
Stabilized Properties

Jan
2016

Annual
Change

Occupancy: 95.7 -0.4%

Unit Change: 140

Units Absorbed (Annual): 119

Average Size (SF): 0

Asking Rent: $0

Asking Rent per SF: $0.00

Effective Rent: $0

Effective Rent per SF: $0.00

% Offering Concessions: 0%

Ave. Concession Package: 0.0%

Plan
Type

FLOOR PLAN BREAKDOWN-LAKE CHARLES

% of
Mkt

Ave
SqFt

Ave
Market

Rent/Mo

Ave
Eff.

Rent/Mo

Ave
%

Disc

Eff 2.6% 537 $790 $790 0.0%

1 BR 38.1% 721 $869 $854 1.8%

2 BR 42.5% 967 $951 $944 0.8%

3 BR 15.0% 1,204 $1,069 $1,064 0.5%

>3 BR 1.8% 1,293 $874 $873 0.2%

OTHER MARKETS Beaumont Baton Rouge Houston Shreveport

Nov 2018
Annual
Change Nov 2018

Annual
Change Nov 2018

Annual
Change Nov 2018

Annual
Change

Occupancy: 90.4 +0.8% 85.8 -2.3% 89.6 -0.1% 89.5 -0.2%

Units Added: 0 1,822 5,923 305

Units Absorbed (Annual): 136 655 4,677 252

Average Size (SF): 850 +1% 902 +0.3% 880 +0.1% 894 +0.3%

Asking Rent: $868 +5.4% $926 +1.3% $1,094 +1.7% $804 +2.3%

Asking Rent per SF: $1.02 +4.4% $1.03 +1.0% $1.24 +1.7% $0.90 +1.9%

Effective Rent: $861 +4.8% $909 +1.3% $1,067 +1.4% $798 +2.4%

Effective Rent per SF: $1.01 +3.8% $1.01 +0.9% $1.21 +1.4% $0.89 +2.1%

% Offering Concessions: 12% +67.9% 25% -10.3% 31% +25.9% 14% -25.0%

Ave. Concession Package: 5.3% +45.9% 6.1% +6.5% 7.1% -11.1% 6.0% +14.7%


