FLAGSTAFF REVIEW

Flagstaff Market
General Overview

Nov Annual
2018 Change

Occupancy:
Units Added:
Units Absorbed (Annual):

Average Size (SF):
Asking Rent:
Asking Rent per SF:

Effective Rent:

Effective Rent per SF:
% Offering Concessions:

95.2

0

40
798
$1,335
$1.67
$1,316
$1.65

23% +100.0%

+0.7%

+0.4%
+2.6%
+2.2%
+3.1%
+2.7%

Ave. Concession Package: 4.7% -63.6%
Flagstaff Market Jan Annual
Stabilized Properties 2016 Change
Occupancy: 97.3 +0.4%
Unit Change: -101
Units Absorbed (Annual): -82
Average Size (SF): 707 +4.9%
Asking Rent: $965 +1.5%
Asking Rent per SF: $1.36 -3.2%
Effective Rent: $965 +1.5%
Effective Rent per SF: $1.36 -3.2%
% Offering Concessions: 0%
Ave. Concession Package: 0.0%
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Market vs. Effective Rents
Flagstaff
$1,354

$1,336

$1,318

$1,301
$1,283
$1,265
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OTHER MARKETS Phoenix Tucson Las Vegas Albuquerque
Annual Annual Annual Annual
Nov 2018 Change | Nov2018 Change | Nov2018 Change | Nov2018 Change
Occupancy: 92.7 +0.7% 93.9 +1.0% 93.6 +0.9% 93.7 -0.4%
Units Added: 8,612 122 2,244 694
Units Absorbed (Annual): 9,928 780 3,504 486
Average Size (SF): 852 +0.1% 746 0% 912 +0.2% 814 -0.1%
Asking Rent: $1,086 +8.2% $783 +5.6% $1,046 +7.6% $860 +3.5%
Asking Rent per SF: $1.27 +8.1% $1.05 +5.6% $1.15 +7.4% $1.06 +3.6%
Effective Rent: $1,075 +8.6% $776 +6.2% $1,037 +8.0% $855 +3.7%
Effective Rent per SF: $1.26 +8.4% $1.04 +6.3% $1.14 +7.8% $1.05 +3.9%
% Offering Concessions: 20% -19.3% 27% -21.0% 22% -27.3% 16% -28.6%
Ave. Concession Package: 4.8% -4.1% 4.1% -13.6% 3.7% -2.3% 3.8% +13.4%




